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Energy Efficiency & Renewable Energy Program



Energy Efficiency & Renewable Energy Program

Vtbondbank.org/energy



Blending Sources Example
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PROJECT COSTS
Building & Foundation $2,958,000

Solar PV Cells and Installation 282,000

Total $3,240,000

SOURCES
SLFRF (ARPA) $1,000,000
High Fund Reserves 458,000
Pooled Loan Program Loan 1,500,000

Clean Energy Program Net 
Loan

197,400

Elective Pay Credit (30%) 84,600

Total $3,240,000



Application
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 Access application through website w/omnibus application
 Reviewed continuously 

First contact Bond Bank to discuss the project 
and review for savings eligibility



Housing Infrastructure Loan Program
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 Program intent is to drive down the cost of infrastructure to either reduce costs and/or increase 
debt capacity for more infrastructure that will support housing

 Expected to help finance existing and pending tax increment finance (TIF) and community and 
housing infrastructure program (CHIP) infrastructure

Eligible Uses of Funds 
 Preliminary engineering and planning; 
 Engineering design and bid specifications; 
 Construction of improvements
 Purchase / conveyance of eligible 

improvements 

Eligible Infrastructure 
 Improvements to a municipally owned 

water and wastewater system
 Municipally owned mobility and 

transportation investments, including 
complete streets (19 VSA § 2401), transit-
related improvements, and 
improvements required by municipal 
regulations, official maps, or designation 
standards

 Other activities reviewed on a case by 
case basis in coordination with the State 
of Vermont 



Benefits of HILP
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 Lower rate provides more debt capacity
 More flexible source of financing compatible with pending S. 328 special assessment revenue 

bonds
 Example: HILP would enable up to $400 thousand in additional infrastructure associated with CHIP 

project based on stabilized increment of $100,000 per year 

EXAMPLE CHIP DEBT CAPACITY
Supporting Loan Value Additional Capacity

HILP
Bond Bank 

Conventional
Developer 

Sponsor Min Max
Estimated Stabilized Term (Yrs) Rate 2.75% 4.04% 7.53%
Project Value1 Increment Coverage 1.00x 1.00x 1.10x
$5,000,000 $100,000 20 $1,522,725 $1,354,232 $924,661 $168,494 $429,570

1 2% Tax Rate
[Note] Rates illustrative only; subject to market and underwriting conditions



Loan Terms

3Vtbondbank.org/hilp



Application
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 Access application through website w/omnibus application
 Reviewed quarterly



Scoring in Event of Oversubscription
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Michael Gaughan
Executive Director

P: 802-861-0073
E: michael@ 
vtbondbank.org
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Director of 
Finance

P: 802-861-0075
E: elizabeth@ 
vtbondbank.org

Ken Linge
Loan Officer

P: 802-861-0074 
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ken@vtbondbank.org

vtbondbank.org
The Bond Bank is an equal opportunity provider
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